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) QFVIMRQY SRXUDFKDWGH YRAH Y ® 9 ,5$* (

/M DAMQRYHP HQAFH P DQMHOHMFRQHYH ® S SRWH GH P DIQ 3RXU
SIRIWMUGH YRRH Y ® 9,5%* ( ® SOV BQ\WP SV SRWEGI QRXV YRXV
BHFRP P DQERQV GH VWYUH BV FRQH.Y FMDWMFHV GH FH P DQXHO

@ DP* (RMRQN YRAH FRORWGH FRIGAM HWYRWH V' FXUW  /H
| DEUFDQAGH SHXWFHSHQEDQASDV H FOUH @ SRWELDV GH GRP P DIHV
PDOU XQH \KYHMQFH DWHQRH & HASRXUTXRL YRXV GH SRXYH WU
DXFXQ GIRWGH FH PDQMHO S O FHSWRQ GHV S* URGHV GH J DUDQA
| RV

/HY ® S DWIMBGEH “ BFWITXH HWKGH ELE\ FOMM “ TXS' H GXQP RWXU
“GFWINH DX LMDILH DIPHQV SDU XQH EDWMIH WHFKDUHDE®! TXL
SHUP HWG DWAMMU OMDDMXU BYTXIOS: GDBI /H 9$( G SHIG GH @
QUHRWH HXURS' HQQH & X 0DV HWHVAG' [LQLDX
&RGH GH @ UR\M SDUDWEBI 5 /H Y B GRVRXIRXY” WH “ TXS
GH MWPHY G*FOUDIH GH UIGPMXY HW GH GMSRIWYV
GDYHWAHP HQVFRQRP“ P HOADX] GMVSRMMRQY GX & RGH GH @ 5RXWM
(QFRQRP IW DYHF @ QRIPH1) (1 $ SYUD  GI9$( WNSHAM
FHV PN

/" DWMBGFH GX Y ® S DWMBGFH “ OFWINXH HWEUG' HS NP K /H
F\ FOAM SHOWRXBGUSOV YAM P DIVS @ | RIFH GH VHV P RBW RX DYHF @
FRP STFW GXQH GHVFHQM

/' DWMBGFH \H G FOIGFKH XQTXHP HQM\L ®f F\FQAM S* GDBI HW\H
FRXSH @WTXH ®1 S* GDOJ H VDWW WM

/D SXADGFH P D P DBl GX P RMXUQH GRWBDVG' SDWHU ~ : DW/

/" DWMBGFH DX G'PDUDIH \DQ/ S* GDDIH QH GRWSDV H F* GHU
N K



8Q9%( QH\VH FRIGXWSDVFRPPH XQY' ® GRQ DWIMA/ Ol DXWIQNI UHU
FHYBIGHY U J BN GH J HARQ HAGH SIBBIH FRP P H SDUH HP SO * YMmU
GH G' P DUWHUDYHF Gl QYHDX GDWAMBIGFH ® SV I RWRX DYHF @ YIWARH
P FDQTXH ©® SOVGXW /H SRGVGXQY ® S DWAMEBGFH * GFWITXH HWV
SOV B TXXQY ® FOWITXH HALHQG \D P DQDEIOV SOV G' GFDWM ,0
HVAGQ FHWWDILH GH J* UHUMD YIWARH HAKD GMBGFH GH VF FXUW DYHF BV
DXV Y KIEXBN ,OHVATRWP HQAUHFRP P DQG* GH EDIMHUMWMBGEH
PRMXUDX SDWDIHV SE VRQ/ DX 1H] WERBUHV RX HIFRUM GDQ/ BV
GHVFHOMV 1H SDV OIMHU ®F 9$( HWVAV FRP SRDQN “ GPWITXHY
EDWMUIH HWFKDU HXU HQ SDWWEXOHU § @ SRWVH GHV HQJ DQV HWGHV
DQP DX
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&RPPH SRXU WXV BV Y ® MWXDFH GV Y B S DWMBGFH
“ BFWITXH QHWASDV REQI DWRIH 9 RXV GHYH| HQ WYDGFKH ” WH DWXU

DX WAH GH YRAH UASRQDEIMY FIM®! JDWDQM GH YRAH FROADW
GKDEMMRQ DX FDVRE YRXVFDXVHIH GHVGRP P DIHVS XQWAY ,CHW
| RUMP HQAUHFRP P DQG' GDWXUHUYRWH 9$( FRQAH ®f YRO DX \HQ GH
YRWH KDEMMRQ P DIV DXWL HQ VRXW@X HWGH ®f IDIWH P DIXHU
WE\FRGH 70 RX DXAH  5HQHIGH YRXV DXSU V GH YRAH UHYHQGHXU
1% & KDTXH DWXIDQFH KDEMIMRQ SU YRMXGH SIRMPARQ FRQAH G YRO
GHY' ® FRP P VDX GRP LEIB! HQ FDVGH | IDFWRQDY' U H 0 DIV SRXUVRXW
DXWH FDV \DQV DWKUDGFH \S* FLITYXH L YRWH Y ® HWWRO HQ SBICH
UH SDUH HP SBI DXFXQUHP ERXWHP HQAGH VHUD SRME®!

/D S* URGH GH JDIDQAH H DAM HVAG' WP IQ H HQ | RPWRQ GH @ GDWM
GH | DPMDMRQ GH YRAH Y ® 3RXUE* @ I IFIHUGXCH J HWRQH | LEEDFH GH
YRAH JDIDQAH GRXV YRXV HIFRXIDI HRQY S YRXV DEUHWHU GHRAWMP HQWV
DX BYHQEHXU9 5$* ( FKH GITXHOYRXVDYH HIHRAX: @FKDWRX U

YRAH Y ®

/RWTYXH YRXV G SRH XCH U FOP DWRQ \RXV.JDIDQAH DX  YRXV GH
P HMH @ SWXYH GDFKDWGH YRAH Y ® S YRAH UHYHQGHXU & HAM
SUHXYH GDFKDWHWAHWHQAH®! SRXUI DFLOMU®G! SURFHWAXY GH WDIWP HQWV
GH YRWH U FOP DWRQHAI DUDQAUTXH YRXVE® @ I LIFIH| GHV DYDQMU HVGH
© J DUDQAH HQWRXM WDQUSDUHFH

/ HVFRQGEMWRQY/ GH J DUDQMH

e /HFDGHGHVY ®V9 5%* ( HWWDUDQN DQ/

e /HVSL FHV* GPARQTXHV HADXWHYFRP SRVDQN EDWHUH ®1 P RWXU
®1\N VWP H GH 1 UHQY \RQNIDIDQA/ DY

o /HVSL FHVGXVXUH GH VRQABDV.J DUDQAAY
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/D J DUDQMH FROMKFWIXU* URXSH 9,5$* ( QH VDSS@XH SDV GDQY BV
FILFROADGFHV \XYDQMV

. 6LO SDQAH HWGXH S XQ DFFIGHQVXGH P DXYDIVH XWDDWRQ GX Y ®
RX XQH @ J @ HJFH GX FOHQV

. QWDQSRWGX Y ® HIHA' \DQVSIRMPWRQDG' TXDWM

. 8QH P RALLIFDWRQRX XGH WDQI RP DWRQGX Y ®

. 6LOIQP“ RGHV UHGX Y ®D* W HIBIY' RX P RALL

- 6'IOJHASDV SRME®! GH SU VHQMUG! FRQADAGH GFDWRQ RX | DFVYUH
GDFKDW

( QUANHQGRQFRQRWP H DX GUHPWYHV GX P DQXHIGXWDDWRQ
5 SDUDWRQYWIFKQTXHVH | HAM HVGH P DQ. UH QRQ SUR HWIRQHDI
QUVE@MWRQ GH SI. FHV SRWVUHXUH S DFKDWTXLGH FRUVSRQGHQASDY
DX \S"* FILIEDWRQVWIFKQTXHVGX Y ®

OHVWFOFEIDOGH UHVSHRWMU FHY FRQAWRQY SRXUJ DUDQAUXH SUMH HQ
FKDUH RSWP DBl GH VRXAWSUREOP H \RXV JDIDQM ( Q FDV GH GRXWM
QKW SDV S FRQXGMU®I P DQHOGXWIDWRQ RX S FRQEPWU YRWH
UWHYHQEHXU9 58+ (



/ HFOMAMHQ UJIXQU GH YRRH Y ® HW HWHQMO 1HWRH ®
IUTXHPPHQV PDIV DYHE SUGHEFH / XWDDWRQ GH GHAR HXWY
KDX\M SUHWIRQ HWAS SURVFULIH VRXWFRP P H OMDDWRQ GH J UIDQEHV
TXOQMYW GHDX &HD SRXUDW FDXVHU GHV GRPPDUHV DX
FRP SRVDQN* GPWITXHV

0 HQMXHBP HQVSWHH  ®f WP SV GH GHWR HUVRL GHXVHP HOAYRWH
FKDQH $SUV ® WQ DIH DWXWH YRXV GH EIHQ @ VF FKHU DYDQW
GDSSTXHU X(H TXOQMWV PRG' UH GH GEUWLIDQMAXU @ FKDCH
SYW C{F VGKX®I

SWKH YRV GH Y UWLHU @ SUHWRQ GH YRV SGHXV FKDTXH PRY
P DQMDQNXQ QYH-DX RSWPDOHQAH ~ HW EDWY ' HV SGHXV EIHQ
JRQIOV J DUDQMAVHNXGH FRQGXWM SOV H I LEDFH HWUY GXAVHQMBXU
XVXUH SU P DY H

&KDUH YRWH EDWHUH VRXV BV GHY P RIYVHQFDV GH QRQXWIDDWRQ
FROHYH @ S WPS* DU DP EIDQM HWS (EW GH OGP IGW
&HD FRQAEXHD S SIRBQIHUMD GXY H GH YIH HAS P DIQMQU\HV
SHURWP DQFHV RSWP DBV

) DIWVXCH Y ULIEDWRQ'S® URGATXH GHV* FOLLDI HVHAGHVY | GFWIXY
SRXUJ DIDQAJYRAH V FXUW 6L YRXV FROMMW  GHV I GHV GXVXUH
RX GH G MRGPWRQIHP HQMUP SOFH BVIP P+ GDWP HQNV



s5" 1&

$YDQMCH PRQMUNXUG! Y ® HAVGH P HMH GV SIHGV XU BN S* GDBNV
DOPH O FWDQGDIIIFKDIH J WEFH DX ERX\RQGDIP HQEMRQ O
/HPRMXUG' PDUHG VTXHYRXVDSSXA H \XUBNS* CDBV
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6" GFPWRQCH ® P RGH GDWAMBQFH TXH YRXV\RXKDIW] - HQ XWRDQABN
VRFKHV4 HN—

3UMOJIH ®IPRGH SRXUGIG' P DUDIHHADXIP HOM @ SXMDGFHG V
TXH YRXV HQ UAWHOM © Q@ FHWW /H ORGH 2)) YRXV SHUP HWGH
E' Q IFIHU GH VXMV BN |RFPURQY SURSRV' HV SDUGI WWWP H GJ IO

\DQV SRXUDXWBIQAG' FOIGFKHUMWIMBGRH
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$YDQAGH SDWW SHOH | YoullHU

f @ SIHWIRQGHVSGHXV

f © KDXWXUGH © \H®!

f O FKDUH GH @ EDWMUIH FI e\BWGH @ EDWMUH

f ® ERQI RGPWRQGHP HQAGHV UHQY HWEHV p FOLLDI HY DYDQADUE UH

$SMUM . EHVRQ O KDXWIXU GX JXIGRQ SRXU WRX®U GH P DQqUH
FRQ RWDE®!
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/HYp®j DWMBGFH pGPWINXH VH FREGXIVWFRP P H XQ Yo ® FOMITXH HQ

SDWDQAMBN YWARHY P pFDQATXHY HWHQ UhJ OQMBI QYHDX GDWMBXGFH
HQIRGFMRQ GH @ VRSRI UDSKIH GX WUMRLH 9RAGH URXWM
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9“WH TXH BV GUM GH IHQ O JDICH CH G DIBXUQH \RQASDY WRS
\MIBHY HWIXH FHBN AL GH \RHQASDV SIGF* BV &HD SHYWSHWMEHU ®
FKOQ) HP HQAGH YMAKH ®FI BHQDI H HAD P DQDELQW
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e (WUSH DSSXH \KUGI ERX\RQXUGI F{ W

o (VUSH UM DSSX p VRXWHQVRXBIYDQABI BIYIHU

e (WSH WIG] QEFEDIRQ SXV WEDMA ®f GMHU 9RXV GHYH
HMIEUH XQ

o

/D SRIMRQ GX JXGRQ HVGH @ SRMFH G WPIQH O SRIMRQ DXAH
QRIEP P HQAD SRMRQ GX GRVHAD SWWRQGHVP DIQ/AKUBN SR HV /HV
SRIQ HWARQEH IRP HHIRRP TXH
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o /D \HBI HAS @ ERQQH KDXMXUBWYTXH YRXV” MV DWIY\XUD \H® DYHF
O NP EH \HP L\WQGXH HAGH \BBQ\KUD S* CDBI DY/ D SRMRQ O SV
EDWH 8QERQUJOIH GH \H® DSSRWD XQH P H®XUH H I IEDAW CH
YRS @OIH

e 9RXVSRXYH P RQMURX GHAHIBH O \HB HOGHWHUIDQABI FR@-U

e 1RER] SDVGHEHQUWHIHHQXW G FRTHU
A GHOSDIH

e 9HX®| BASHAMUD @ WM GIQHWRQCH \HBI IQATX H\XUFH®I AL DIIQ
GH SRRURXBUHQWRAM \F FXUV



/D EDMAIH / MXP  LQAVIWY H HASURWI“ H GDQV ® FDGM GX Y ® R
XQP HOIXU* TXTEW HQ SO DQA®I FHQAM GH JUDYIW GX 9$( DX FHQAM
XY ®

OVAQMEWG RO EDMAIH SRXUGHY IDMRQY GH \F FXUW 6L YRXV
BPDIXH XQ GMVRIWRQGHP HQVGH YRWH EDWMUIH GHPDQEH GH
MWMBFH S XQ WHYHQEHXUDI Y H HWFRP S* \WMQAGDQY @ GRP DICH GX
Y ®* GPWINXH SRXUH | HAMHUXQGIDI CRME
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e sYW GHSRHI GQWPSV ® EDMAIH S GV WP S' DBV
HWPH /HIRG W f& HMDFKDBXUW  f& QAOVHOAS \HV
SHURWP DGFHVHWS \D GXY H GH YIH

e 1H SDVXWDHUXQDXWH FKDU HXUTXH FHALI RXQ.DYHF @ EDWHUIH

e 1HSDVFRQHAMUBNVERGHY HW DYHF XQREMWP “ BN XH

e 1HSDVSRHUD EDWAIH \KUXQVROKXP IGH

e /D EDWMUH HVWBHR FDE®I CGH SDV O MWUS @ SREHDI ' “ SRH
YRWH EDWMUIH FKH  YRWH WHYHQGHXURX GDQY XQ SRQAGH FRIBFWM
Dy«

e 3RU* IWMUVRXWUIMTXH G* BFARFPAMRQ RX GIGFHQEH QDSSONXH|
DXFXCH SUHWWRQVXUBI | LOGX FKDLU HXURX \IXUD SUMH

e 9H®| S EIHQ IV LU D IIFKH GDQV @ SUMH PXWDBI BY GH @
FKDUH

e 1HWFKH SDVO® SUMH DYHF GNP DIQVKXP IGHV

e SHWH @ EDWIH Y GX GHWR DIH GH YRAH Y ® FMDWXH  YRXV
TXH ®V] RHV GH FRQLH IRQVRHQAB$5) $,7( 0 ( 17 SURWI“ HV SRXU
“ YWUQQ [GADWRQ GHDX
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/D EDWMUH DP RME®I D XQ WP SV GH FKDUH HQAH ~ HW  KHXUAV HQ
IRGFURQ GH @ WP S* UDVWUH H WUHXUWH / H FKDU HXUGH FHWH EDWUH
\H EWDGFKH WUXQH SUMH G* GPWNEIW WBQEDG Y

/ D EDWMUIH HVAGRWH GXQU VWP H 90 6 YWY 0 DQDJ HP HQAG\ P
GDQN\XFKDUH  SHP HABQVGH WRSSHU @ WFKDUH XCH IRV @
EDWMUH SGLGH SRXUDWKBHUXGH \F FXUWV RSWPDBI ' H SGV TXHOTXH
\RWBI QYHDX GH FKDUH GH @ EDWHMUH /MXP  LOHVWSRWME®! GH @

UHFKDU HUMDQY FUDIQBUH GH GHQGRP P DI HU
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SIHFWH S PRFBV G FKDUH FKDUH FRPSGW HQ OIMDQNG®
FKDW HXUEWDQFK® VIRX\WM @ QUWFHFLGDQY B EXWWGH FDIEUHUGN FLLFXIW
“ BPWRQTXHV HAIQEEDWIXY GX 9% (

&HMA RS IDWRQ SRXUD " WH WHIRXYHOH L YRXV FRQMMW XCH | RUM
AP IQMRQ GH MXRERPIH GH @ EDMAIH 1O\H SRXUWDIWTXH YRWH
EDWHUH \RWG' \f TXITEY H
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/RY GH ©® G FKDUH FRP SOW [OHWMP S* IDW' GH WRSSHUOMDDWRQ
GH © EDMAIH G V GV SBP IHY MJ CHV GH I DIEGMH VRXV SHC(H GH ©
G WUIRKHU

SRXUDXI P HOMUD GXUY H GH YIH GH YRWH EDWMUH  1CHWASU |“ UDDE®! GH
O HHKDUHIGYTXH O G FKDUH \H \VMYH HOAH HW 9RWH
EDWAIH GRW"WH FKDU“H S XH WP S* DWW DPEIDQM \XU XCH
VXUDFH QRQ 1IQOP P DEGI HW FKH ®IQ GH XM VRXUFH GH FKDBIXU
GKXP IGW RX GHP DWUDX 1QQOP PDEGV ' HSQV H®I (H GRWSDV” WH
FRXYHIM
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(VBSH ADQFKH ®IFKDUHXU] @ EDWHUH /HVOP IgUHV/ (1 VHIRQADWMIQMY
(VBSH DQKH ® FKDU HXUMKUD SUMH

(VISH /D/(" GXFKDUHXUMHD RXJIH oD FKDUH

(VBSH 4 XHIYXHVKHXUAV SGVVLEG @/ (" VHUD YHWM @ FKDU H HWAMP [QoH
(\isH ' pEWDQFKH| Gl FKDU HXUGH @ EDWHMUH

(ViosH

' pEWDCRKH ®f FKDU HXUGH @ SUMH
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$SSXH BQYXHPHQMXUG ERARYY SHIEDQV S VHFRQGEHV SRXU
DOP HUO FUDQ/ &'

$SSXH BQ XHP HQMXUGI ERXARQY  SHQEDQAT XHIXHV\HFRQGHV SRXU
“\MQEUH

$ U DXVRP DV XH VDQ/DXFXQH RS UDWRQ SHAEDQAT XHTIXHV P LOAMY
48 8850/ %R4 | *7 &' 69 %R46110 35

/ RWTXH O FIDQHWADOP“  DSSX\ H \KUBIERXRQ RX  SRXUSDWHUBN
QDX GH\XSSRW

/HQYHDX PIQP XP HW HWBIP D[ [P XP
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3RXU DBPHU B SKDIH GX V' ® “GPMTXH PDIQMH ®f ERAWRQ
HQRF SHQEDQV \HFRQEHV /D OP IGRAW GX U WR* FOILDIH
HADXVRP DI XHP HQAL GXAM

' HP” PH DSSX\H \XU®BI ERXARQ SHQEDQNV \HFRQGHV O FOWLDIH GX
Y ® SHXAW WH “ WMIQAHWAE? (H G* FOILDI H GAVSDUDVWHWD OP LGRVW GX
Y WR' FOLLDI H GH O FUDQUAYIHQW/
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6l EGFVKRURQMY DIFKHQANO GHJIH GH @ EDMUH &KDTXH EGF
FROAHQAGHY SRXUFHQE HV G GHU IH * BFWITXH
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$SSXH \KUGI ERARQ S SDMWGH DWMBGFH  MVITXS FH TXH G
WPER®I  DSSDIDMH 0 DIQMH G ERAWRQ DSSX“ SRXUTXH G
Y ®VHG SOFHS HOMRQ NP K

8CH IRV G ERARQ UHTEK* ®l P RMXUVH FRXSH DXVRP DT XHP HOAHW
UHMHQADX QYHDX
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o /™ FUDQ SHXWDI I IFKHU GV HUHXY GX 3HGHBF 6L X(H HUHXU HW
G'WFWH QFz(H GH FO DSSDUDVWAXU O FUDQ HWOXQ GHV FRGHV

HUHXUXLYDQN VDI | IEKH

SFNBRVF YHX@®| @H DWMQAHP HOAMD GHVFUSWRQ GX FRGH HUWHXU 6L
YRV RH ®& FRGH HUIHXU WG PDWH GDERG ® MWVPH 6L ®

SUREOP H GHWASDVU VRX YHXI@® FRQEFAMUYRWH UHYHQGHXU
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SRXUI DIDQIXCH H S* UHFH GH Y @& VAUH RADI U DEGI WYH AHVU JBVEH
V EXW F3HDBV

&DVIXH 3RMAMXU  DYDQAGH FRP P HFHUYRWH EDDGH DK YRXV CH
SRWMUXQ FOVIXH EIHQ DWWV OHAWWRWH PH@GXUDD FRQM BV FKREV
SRMQUIHY

STASHPHQMMHO \RH WEBGI 3RW GVY WP HOV U IORKMDQNV
\XURXEDU DIEGI GP IGRUWV $ @GP HUBV* FOILJ HV DYDQAAWDUL UH GH YRWH
Y BSRAU WHWBS' U GHBAIQ

BUDDDIRY XWDH YRV WQ@X S ERQ HAHWW Q@@nH RV
FKDQ) HP HQV GH AHRRQ FOLLHP HQADYHF YRV EUDV SRXUDYHMU®N DX
XD HYGH O BRXM

SHSHPWGX &RCH GH @ 5RAWM  XQH UJ®I G RUSHSHAM ®VIH] CH
\JDODIRY BNV WRSV HABN SURIW 6RH XQ FRIGAMUSY WEG! HV
WASHPM] GHVDXMVXDI HY

SFRAM HAV2 EVHYH UM DAMQN S YR HOURGDHP HQV s Y
OXMYDMRQ GH FOVTXHV DXGR SRAUHQMBEH B DYHUMHP HQV\RGR BV GHY
DXMVY' KIEXBV

(QUAHQS IXBHU Y ULH UJIXD WP HAO \BCGH YRWH Y ® ' HVIBIQY
HQ ERQ “\BW GHV SQHXV FRIBAMP HQVIRQOV HWXQH FKDQH GEULE H
J DIDQIMHAKQH FROGAM VB 1 DSSRWM  DXFXQH P RALIEDURQDA St FHV
YRAVP” PH FRQMXEM YR BHYHQIEHXUD DI HMLQ FHWDIL



$QIASDMRY \RH FRQAHGH \MYDIRQY SRVMQIHBP HOACDQ) HBXHY
HADQIFSH ®VP RXYHP HQNGHVDXWY * DIEH XQ- IOXUBN IQMYHAIRY/
HAYRH SUVE UDIIUS YW BVFKDU HVEXEHY

SUCHIH HQ* BRGH \LYRXVBRX®] HQJIWRXSH FRPPXQTXH  6L1QD8I
GVREWEFGN G\ YLDI HYHBI DU WSRXUP DIQMAUXGH FRE VROV FXUWY H

=RH 3\WWQH  BASHRWM GV ] RQV SEWRQQHV 5RXB] BQMP HQVHW
GRIH OSURWV DX SR/

&RGAM 6REWH QH FRIGAH P DIV \RXV OlQ GHJFH GH ODBRRORX CH
\NEWBGRHV IR 8 QH VWM FOILH DX XQH FRODOM

6XYH FHV UJBN GH VPV S Y @ SRUXH H S UHIH GH RFOPH
HQUEKIDQM HAY FXUL H






